
Stories of Workers’ Compensation  
Law in Nevada From 1913 Forward

Lenard T. Ormsby 
General Counsel

Employers Holdings, Inc. 



DISCLAIMER

• The views and opinions expressed in the 
written materials and in any of the 
presentations at this conference are those of 
the presenter and do not necessarily reflect 
the official policy or position of the 
Department of Business and Industry, Division 
of Industrial Relations.  The Division does not 
warranty the materials’ completeness or 
accuracy. 



Major Milestones in Nevada
• 1913 Nevada Industrial Commission established – Created 

with a $2,000 loan from the State of Nevada – It was repaid!

• 1982  NIC disbanded; the State Industrial Insurance System  
and the Department of Industrial Relations were established

• 1992  Independent audit +$300M vs -$2.2B; invested assets 
being sold to cover then current expenses

• 1993  SB 316 – major workers’ compensation reform 
legislation; created AGFU; Governor replaced the Board of 
Directors; limited benefits (hot tubs); plain meaning of the statutes



Major Milestones in Nevada

• 1995 AB 552 would allow private carriers to compete 
with SIIS starting July 1, 1999

• 1999 More than 270 private carriers were authorized to 
sell workers’ compensation in Nevada

• 1999 SB 37 passed which completely severed SIIS from 
the State of Nevada effective January 1, 2000, making it a 
completely private insurance carrier



Major Milestones in Nevada

• On or just after January 1, 2000:
– We lost 40% of our policyholders 
– We went from 1,100 employees to 300 employees
– We competed with 270 private WC insurers
– We had to shake the history of being a state 

agency
– Few agents and businesses thought we would 

survive; none thought we would succeed



Major Milestones in Nevada
• 2000 We operated in one state, Nevada

• 2002 We purchased a $100M book of business for 
$1.00 and began operating in seven states

• 2007 We completed an Initial Public Offering and 
distributed $880M to 6,600 Nevada businesses – no local 
media coverage but in the WSJ three times

• 2008 We purchased AmCOMP Incorporated and began 
operating in 30 states



Major Milestones in Nevada

• By the end of this year, we will have multiple companies 
licensed and operating nationwide, in all 44 non-monopolistic 
states

• Let’s see how this started









Financial Facts in 1913
• Work week was 60 hours
• Wage for common laborer was $.30 an hour
• Wage in mining and construction was $.50 an hour

• Costs of goods:
• Dozen eggs $.25
• 1Lb. butter $.20
• 1Lb. flour $.04
• 1Lb. bread $.07
• 1Lb. sugar $.06
• 1Lb. coffee $.30

Railroad ticket prices were, on average, $.02 per mile - Seattle to Chicago price $65.00

Stage coach fair in 1915, round trip Carson City to Winnemucca - $16.00

1,497 total accepted claims in the first 2 ½ years of NIC



























Major Milestones in Nevada
• 1995 Legislature – testified every day; “the emperor has no clothes”

• 1997 Legislature – started to take the offensive; passed one bill to 
help us compete with the competition that would come over the 
hill in two years; “show me the money”

• 1998 – Newly elected Governor Guinn informed us that he wanted 
the State of Nevada out of the workers’ compensation industry

• 1999 Legislature – passed SB 37 to privatize SIIS – “Your bill is….”

Compromise Was Not a Four Letter Word



Major Milestones in Nevada
• 2000 We operated in one state, Nevada

• 2002 We purchased a $100M book of business for 
$1.00 and operated in seven states

• 2007 We completed an Initial Public Offering and 
distributed $880M to 6,600 Nevada businesses –
no local media coverage but in the WSJ three 
times

• 2008 We purchased AmCOMP Incorporated and 
operated in 30 states



Major Milestones in Nevada

• Employers Holdings, Inc. in 2018
+ $700M in written premium

+700 employees in 8 offices

+$1B in market cap

Top 25 largest workers’ compensation writers

Stock opened at $17.00, now +$40.00 a share



Tenants of My Life

• Everyone and everything is a half-full, half-
empty glass

• If this is the biggest frustration in my life…



Tenants of My Life

• Every Storm Has a Rainbow



Thank You and God Bless
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